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261—81.5 (15) Agreement.
81.5(1) Agreement. Before being issued a tax credit pursuant to this chapter, an eligible business

shall enter into an agreement with the authority for the successful completion of all requirements of the
program. As part of the agreement, and as a condition of receiving the tax credit, the eligible business
shall agree to collect and provide any information reasonably required by the authority in order to allow
the board to fulfill the board’s reporting obligation under Iowa Code section 15.320.

81.5(2) Fees. The compliance cost fees authorized in rule 261—187.6(15) shall apply to all
agreements entered into under this program and shall be collected by the authority in the same manner
and to the same extent as described in that rule.

81.5(3) Requirements. An eligible business shall fulfill all the requirements of the program and
the agreement before receiving a tax credit or entering into a subsequent agreement under this rule. The
authority may decline to enter into a subsequent agreement under this rule or to issue a tax credit if an
agreement is not successfully fulfilled.

81.5(4) Issuance of credit. Upon establishing that all requirements of the program and the
agreement have been fulfilled, the authority shall issue a tax credit and related tax credit certificate
to the eligible business stating the amount of renewable chemical production tax credit the eligible
business may claim. The amount of the tax credit shall not exceed the amount allowable under rule
261—81.6(15).
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